
GOLDSIM LICENSE AGREEMENT 
 

 

IMPORTANT--READ THESE TERMS CAREFULLY BEFORE USING THIS SOFTWARE. BY INSTALLING OR USING 

THIS SOFTWARE, YOU ACKNOWLEDGE THAT YOU HAVE READ THIS LICENSE AGREEMENT, THAT YOU 

UNDERSTAND IT, AND THAT YOU AGREE TO BE BOUND BY ITS TERMS. IF YOU DO NOT AGREE TO THE 

TERMS AND CONDITIONS OF THIS LICENSE AGREEMENT, PROMPTLY EXIT THIS PAGE WITHOUT INSTALLING 

OR USING THE SOFTWARE.  
 

 

1. OWNERSHIP AND USE OF GOLDSIM COMPUTER SOFTWARE 
  

 Subject to Licensee’s payment of the applicable license fee and compliance with the terms of this Agreement, 

GoldSim Technology Group LLC (“GTG”) hereby grants to registered Licensee (“Licensee”) a non-exclusive, non-transferable 

license to use the GoldSim computer software, including any associated software modules purchased by Licensee, hereinafter 

collectively referred to as "GoldSim". Licensee agrees that all copies of GoldSim and its associated documentation, including 

updates, upgrades, revisions, changes, derivatives and modifications, remain the exclusive property of GTG.  Licensee is permitted 

to dynamically link GoldSim to other programs such as spreadsheets or subroutines contained in DLL files.  GoldSim and 

Documentation shall be used only for Licensee's own internal business use and not in the operation of a service bureau.  

GoldSim is "in use" on a computer when it is loaded into temporary memory (RAM) or installed into the permanent memory--for 

example, a hard disk or other storage device, and GoldSim has been activated. 

 

 Licensee agrees that it will protect the proprietary rights of GTG both during and after the term of this license and 

that it will honor and comply with reasonable written requests made by GTG, pursuant to statutory and common law rights. Licensee 

agrees that it will report the location of all in-use copies of GoldSim to GTG at GTG's request. Licensee agrees to provide attribution 

to GTG in any and all publications in which data generated by GoldSim is displayed.  All rights not explicitly granted herein shall 

be reserved by GTG. 
 

 

2. WARRANTY 
 

 LICENSEE USES GOLDSIM AT ITS OWN SOLE RISK. GOLDSIM AND RELATED DOCUMENTATION 

ARE PROVIDED "AS IS" AND WITHOUT WARRANTY OF ANY KIND AND GTG EXPRESSLY DISCLAIMS ALL 

WARRANTIES, EXPRESS AND IMPLIED, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF 

MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. GTG DOES NOT WARRANT THAT THE 

FUNCTIONS CONTAINED IN THE GOLDSIM WILL MEET LICENSEE'S REQUIREMENTS, OR THAT THE 

OPERATION OF GOLDSIM WILL BE UNINTERRUPTED OR ERROR-FREE, OR THAT DEFECTS IN GOLDSIM WILL 
BE CORRECTED. GTG SHALL HAVE NO LIABILITY FOR ERRORS, OMISSIONS, OR INACCURACIES IN GOLDSIM. 

THE ENTIRE RISK AS TO THE RESULTS AND PERFORMANCE OF GOLDSIM IS ASSUMED BY LICENSEE. 

FURTHERMORE, GTG DOES NOT WARRANT OR MAKE ANY REPRESENTATIONS REGARDING THE USE OR THE 

RESULTS OF THE USE OF GOLDSIM OR RELATED DOCUMENTATION IN TERMS OF THEIR CORRECTNESS, 

ACCURACY, RELIABILITY, TIMELINESS, OR OTHERWISE. NO ORAL OR WRITTEN INFORMATION OR ADVICE 

GIVEN BY GTG OR GTG'S AUTHORIZED REPRESENTATIVE SHALL CREATE A WARRANTY OR IN ANY WAY 

INCREASE THE SCOPE OF THIS WARRANTY.  

 

 

3. LIMITATION OF REMEDY 
 

 NO ACTION, REGARDLESS OF FORM, ARISING OUT OF OR PERTAINING TO THIS LICENSE MAY BE 

BROUGHT BY LICENSEE MORE THAN ONE (1) YEAR AFTER THE CAUSE OF ACTION HAS ACCRUED. NEITHER 

GTG, NOR ITS MEMBERS, OFFICERS, EMPLOYEES OR AGENTS, SHALL HAVE ANY LIABILITY FOR ANY LOST 

PROFITS, BUSINESS INTERRUPTION, LOSS OF BUSINESS INFORMATION, LOST DATA OR FOR EXEMPLARY, 

PUNITIVE, INCIDENTAL, SPECIAL OR CONSEQUENTIAL DAMAGES OR FOR ANY CLAIM AGAINST LICENSEE 

MADE BY ANY THIRD PARTY. LICENSEE'S EXCLUSIVE REMEDY SHALL BE (A) REPLACEMENT OF GOLDSIM, OR 

(B) CORRECTION OF GOLDSIM, AT GTG'S SOLE DISCRETION. ANY DAMAGES UNDER THIS AGREEMENT SHALL 

BE LIMITED TO THE INITIAL PURCHASE PRICE.  THIS SHALL BE TRUE EVEN IN THE EVENT OF THE FAILURE OF 

AN AGREED REMEDY. 

 

 

4. BREACH OF AGREEMENT 
 

 In the event of any substantive breach by Licensee of the terms and conditions of this license, GTG shall have the 



right to terminate this license by giving Licensee written notice of immediate termination. Upon receipt of a notice of termination, 

Licensee shall at no cost to GTG immediately uninstall GoldSim and destroy all copies of GoldSim and associated documentation. 
 

 

5. TERM 
 

 This agreement shall continue in full force and effect unless terminated by GTG pursuant to Article 4. The 

obligations of Licensee described in Article 1 shall survive such expiration or termination of this agreement. Upon the expiration or 

termination of this agreement, Licensee shall uninstall GoldSim and destroy all copies of GoldSim and documentation. 
 

 Desktop Standalone, Enterprise Standalone and Concurrent Network licenses may be used for an unlimited period.  

Leased Standalone Licenses only allow use of GoldSim for one year. Academic and Evaluation licenses only allow use of GoldSim 

for a limited period, which is typically six months to one year for Academic licenses and one month for Evaluation licenses. 
 

 

6. NO ASSIGNMENT 
 

 This license shall be assignable by GTG but shall not be assignable by Licensee, in whole or in part. Any attempt by 

Licensee to do so shall be void.  Licensee may not sublicense or otherwise convey to any third party any rights under this agreement. 
 

 

7. RESERVATION OF RIGHTS AND OWNERSHIP.   

 GTG reserves all rights not expressly granted to you in this EULA.  GoldSim is protected by copyright and other 

intellectual property laws and treaties. GTG or its suppliers own the title, copyright, and other intellectual property rights in GoldSim.  

GoldSim is licensed, not sold. 

 

 

8. EXPORT RESTRICTIONS.   

 

 You acknowledge that GoldSim is subject to U.S. export jurisdiction.  You agree to comply with all applicable 

international and national laws that apply to GoldSim, including the U.S. Export Administration Regulations, as well as end-user, 

end-use, and destination restrictions issued by U.S. and other governments. 

 

 

9. RESTRICTIONS 
 

Single-user licenses: Unless a multi-user Concurrent Network license was purchased, each licensed copy of GoldSim is intended to 

be used by a single individual or on a single personal computer.  For Desktop Standalone licenses, the Licensee is permitted to 

reassign the license within the Licensee’s organization up to six times per year so long as each licensed copy is used on a single 

personal computer. For Enterprise Standalone licenses and Leased Standalone licenses, the Licensee is permitted to reassign the 

license within the Licensee’s organization an unlimited number of times. 

 

Concurrent Network license: If Licensee has purchased a Concurrent Network license, Licensee may install and use GoldSim on any 

compatible computer on Licensee's internal local-area network (LAN) for use by the licensed number of concurrent users. 

 

GoldSim versions: For commercial sales, Licensee is authorized to use the current release version of GoldSim (as of the purchase 

date) and any associated modules that are purchased, plus any maintenance releases issued within one year from the date of purchase 

or acquired under a separate maintenance subscription with GTG. 

 

Activation of copies:  Activation of GoldSim is required before it will run. Licensee may install the GoldSim software on multiple 

computers, but may only operate it on computers on which GoldSim has been activated.  Activation may be carried out over the 

Internet or manually by telephone or email.   
 

Licensed number of copies: Licensee may at any time have in-use a number of copies of GoldSim and its modules no greater than the 

number of licenses it has purchased from or been granted by GTG. 
 

Evaluation license restriction: Evaluation licenses are intended for evaluation and training purposes only. Evaluation licenses can not 

be used for consulting or commercial purposes. 

 

Academic license restriction: Academic licenses can only be used for teaching and "internally funded" graduate student research 

(i.e., student research funded at a low-level, typically using departmental funds) at non-profit academic institutions. Academic 



licenses cannot be used by private or government research institutions or for "externally funded" research (i.e., sponsored research 

projects or research carried out by faculty or staff) at academic institutions. Academic licenses are subject to a 500-element limitation 

that is enforced by GoldSim. 

 

Research license restriction: For a research license, GoldSim and its associated modules may only be used for research, and it can 

not be used for consulting or commercial purposes. Use is restricted to faculty at academic institutions. Research licenses cannot be 

used by private or government research institutions. 

 

Copying or Derivation: Licensee may not publish, display, disclose, rent, lease, modify, loan, distribute, or create derivative 

works based on GoldSim or any part thereof without written permission of GTG. Licensee may not reverse engineer, decompile, 

translate, adapt, or disassemble GoldSim, nor otherwise attempt to create the source code from the object code for GoldSim.  

Licensee has no right to merge GoldSim into other programs without the express written consent of GTG. 

 

Communication to Users: Licensee agrees to reasonably communicate the terms and conditions of this agreement to those persons 

employed by Licensee who come into contact with GoldSim, and assure their compliance with such terms and conditions. 

 

 

10. ALTERNATIVE WRITTEN AGREEMENT 
 

 Specific terms of this agreement may be superseded by a written agreement executed by both GTG and Licensee if 

such written agreement specifically references this section and expresses the intent that in the event of a conflict, the terms of such 

written agreement supersede the terms of this agreement. 

 

 

11. GENERAL 

 

 This agreement shall be construed, interpreted and governed by the laws of the State of Washington without 

regard to conflicts of law provisions thereof. The exclusive forum for any disputes arising out of or relating to this agreement 

shall be an appropriate federal or state court sitting in King County, State of Washington, USA. The prevailing party shall be 

entitled to be reimbursed its legal fees and costs.  This agreement shall constitute the entire agreement between the parties 

hereto. Any waiver or modification of this License agreement shall only be effective if it is in writing and signed by both parties 

hereto. If any part of this agreement is found invalid or unenforceable by a court of competent jurisdiction, the remainder shall be 

interpreted so as to reasonably effect the intention of the parties. 

 

 

12. ENFORCEMENT 

 

 In the event of a breach or threatened breach of this agreement, money damages would be an inadequate remedy 

and extremely difficult to measure. Licensee agrees, therefore, that GTG shall be entitled to a decree of specific performance or 

injunction, without the need for the posting of a bond, to restrain Licensee from such breach or threatened breach. Nothing in this 

Agreement shall be construed as preventing GTG from pursuing any remedy at law or in equity for any breach or threatened 

breach. 

 

 


